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Administration and Projects Committee STAFF REPORT

Meeting Date: November 02, 2023

Subject Accept Internal Accounting Report for the Twelve Months
Ended June 30, 2023
Summary of Issues This report provides an accounting of the Authority’s financial

position and a comparison of actual results versus budget for
the twelve months ended June 30, 2023 (unaudited).

Recommendations Staff seeks acceptance of the Internal Accounting Report for
the twelve months ended June 30, 2023.

Staff Contact Brian Kelleher
Financial Implications As presented.
Options The Authority Board could request clarification or provide

additional comments to staff.

Attachments A. Internal Accounting Report (unaudited) for the twelve
months ended June 30, 2023

Changes from Committee N/A

Background

The Administration and Projects Committee (APC) functions as the internal audit committee
for the Authority and regularly reviews the financial reports. Consistent with prior direction
from the APC, an internal accounting report is prepared and presented at six-month, nine-
month, and twelve-month intervals. This report is for management purposes only and
provides an unaudited snapshot of the Authority’s financial position throughout the twelve-
month period. This report resembles the audited financial report but does not include year-
end closing entries and other reporting matters called for by the Governmental Accounting
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Standards Board. Highlights of the report are as follows:
Revenues

1. Actual revenues of $144.3 million, 98.9% of the amount budgeted mostly due to
timing of project funding reimbursement.

2. The single largest revenue category was sales tax of $123.5 million, which represents
85.6% of overall revenue. The amount received was $13.5 million (12.3%) more than
budgeted and increased by $3.2 million or 2.7% from the prior year. The combination
of inflation and increased purchases continues to impact sales tax revenue throughout
the State of California, as well as locally. Sales tax reports showed steady sales
generated in most of the major business groups. General consumer goods, autos and
transportation, business and industry, restaurants and hotels, and building and
construction continue with strong sales. Fuel and service stations have seen a
decrease of 21% as fuel prices reset from the extraordinary 2022 highs.

3. The Authority received $19.3 million in federal, State, and local grant funds, which
was 44.7% below budget. Expenditures need to be incurred prior to submittal for
reimbursement. The variance is related to the timing of completing project milestones
eligible for revenue reimbursement. Below are amounts received for the following
grants:

a. Federal grant revenue received was $5.2 million, which was 3.6% of the
budget.

1. Federal Surface Transportation Program funds of $800,000 were
received for costs associated with the Authority’s Congestion
Management Agency (CMA) function and the Priority Development Area
Investment and Growth Strategy.

2. The Innovate 680 project received $2.9 million for environmental and
project management expenditures.

3. The State Route 239 (SR239) project received $1.2 million for
environmental and design studies and corridor improvements
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expenditures.

b. State grant revenue received $8.8 million, which was 6% of the budget.

1.

2.

The Interstate 680 (I-680)/State Route 4 (SR4) Interchange
Improvements project received $6.8 million, as follows: $100,000 in
State Local Partnership Program funds and $6.7 million in Trade Corridor
Enhancement Program funds for construction expenditures.

The Innovate 680 project received $400,000 in Senate Bill 1- Local
Partnership Program funds for the Project Approval & Environmental
Document phase of the I-680 Northbound (NB) Express Lane Completion
project expenditures.

Transportation Fund for Clean Air funds of $1.5 million were received
for projects such as the Contra Costa Countywide Carpool, Vanpool, and
Guaranteed Ride Home programs, which reduce on-road motor vehicle

emissions.

State Transportation Planning, Programming, and Monitoring funds of
$63,000 were received for CMA activities related to State
Transportation Improvement Program (STIP) project monitoring and
fund programming.

c. Local grant revenue received was $5.3 million, which was 3.6% of the budget.

1. Contra Costa County contributed $312,000 for reimbursement of

expenditures on the SR239 project.

City of San Ramon contributed $1.1 million for project management and
design related to the construction of the Bollinger Canyon Road — Iron
Horse Trail Bicycle and Pedestrian Overcrossing project.

Regional Measure X funds in the amount of $800,000 to support
implementation of the Accessible Transportation Strategic Plan action
plan.

4. $1.5 million from the City of San Ramon as part of the funding exchange
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4.

agreement with the Authority utilizing STIP revenues for the Iron Horse
Trail Overcrossing project.

5. East Contra Costa Regional Fee & Financing Authority funds in the
amount of $122,000 to closeout construction on the Balfour Road
Interchange project.

6. Contributions received from local agencies associated with studies,
project management, and construction expenditures incurred by the
Authority were $1.2 million as follows: $200,000 from local agencies for
the Expanded Ferry Service Study, $325,000 from the California
Department of Transportation for the development of a Vehicle Miles
Traveled Mitigation Program Framework for Contra Costa County,
$121,000 from Alameda County Transportation Commission for the Bi-
County Travel Model, $224,000 from local agencies for Streetlight Data
subscriptions and $271,000 from local agencies for CMA activities.

Investment income accrued and earned totaled $1.6 million and represents 138.4% of
the $1.1 million budget. The Authority records investment income net adjustments for
unrealized market value changes, including unrealized gains/(losses) (on paper).
During the twelve months ending June 30, 2023, the investments included an
unrealized loss of $1.8 million. The decrease in unrealized market value loss is the
result of increasing interest rates in general and not a specific investment or
investment type. The bulk of the Authority’s investment portfolio is in the 1- to 3-year
maturity, and the market values of the investments change with the long-term
interest rates. In the current high interest rate environment, the Authority’s current
held investments report an interest rate much lower than current securities. Holding
these current investments to maturity will result in lower investment loss to the
Authority. As the current investment holdings mature and are reinvested at current
rates, the market value of the Authority’s investments will return. The investment
portfolio ended the year with an unrealized positive balance of $200,000 due to a
lower market value loss of $1.8 million during the fiscal year. The investment
portfolio’s yield to maturity at fiscal year-end was 4.97%, slightly below the 1- to 3-
year treasury benchmark of 4.98%. The Local Agency Investment Fund annual return
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was 2.17%.
Expenditures

1. Expenditures (including Debt Service of $45 million) of $145.9 million were under
budget by $16.2 million. Expenditures for projects and programs of $100.9 million
decreased by $300,000 from the prior year. Timing of capital project expenditures
from one year to another will change significantly based on planning, design, and
construction phases.

The budget discrepancy of $16.2 million can be attributed to the timing of project and
program expenditures. Capital Improvement Projects (CIP) (CIP 1-9) were under budget by $5
million. The capital project expenditures can fluctuate year-to-year and are subject to many
project expenditure changes that are outside the control of the Authority. In addition, these
programs were also under budget as follows:

e Countywide Capital and Maintenance Projects (CCMP) by $4.4 million.

e Transportation for Livable Communities (TLC) by $4.9 million.

e Subregional Projects and Programs (SPP) by $0.8 million.

e Capitol Corridor Rail Station Improvements at Martinez (SPP 27) by $500,000.
e Subregional Transportation Needs (SPP 28) by $300,000.

These programs depend on the recipient agencies to build the capital projects and submit for
reimbursement. Staff continue to work with all the project partners to ensure the Authority
has appropriate budgets to meet the needs of the individual project schedules. The
expenditures were all within the approved resolutions and contracts awarded for these
capital expenditures.

2. Expenditures for salaries and benefits within the Measure J Administration category
are restricted to 1%. Based on the actual sales tax revenue for the fiscal year, the
annual 1% limitation was $1.2 million. Actual expenditures were $800,000 and 0.68%
of the 1% limitation.

3. Program expenditures of $52.6 million, based on a percentage of sales tax revenues as
defined by the Measure J Expenditure Plan, provides funding for the following range
of programs:
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Commute Alternatives (OCP17) (1%) — $1.1 million

Additional Paratransit (SPP20) (1.15%) — $900,000

Bus Transit and Improvements (OCP14) (5%) — $4.1 million

Ferry Service (SPP22) (2.25%) — $3.7 million

Paratransit (OCP15) (5%) — $5.5 million

Express Bus (OCP16) (4.3%) — $4.7 million

Subregional Bus Transit Enhancements (SPP19) (3.4%) — $5.7 million
Safe Transportation for Children (SPP21) (4.5%) — $4.7 million

Local Streets and Roads (CCMP11) (18%) — $19.8 million

j. Subregional Local Streets & Roads (SPP23) (2.09%) — $2.3 million

>S @ 0O o0 T W

Capital Improvement project expenditures for Measures C and J of $35.9 million were under
budget by $11.7 million. Below is an analysis of projects for both measure funds.

Measure C

Measure C closeout reconciliations were done to identify final program funding established
in the final Tax Expenditure Plan for Measure C in Fiscal Year (FY) 2022-23. The combined
project expenditures reported $49,000 within the fund, $1.9 million under the budget due to
project timing.

The following are the major costs for FY 2022-23:

1. 1-680 Corridor — $40,000 was spent on the 1-680/SR4 Interchange project for closeout
construction activities.

2. SR4 West Widening, Railroad Avenue to Loveridge Road Right-of-Way (ROW) services
—$9,000.

Measure J

Project expenditures were $35.8 million, $9.8 million under budget due to project timing. The
following are the major project costs for the fiscal year:

1. East County Corridors — $8.2 million with $6.7 million on the Laurel Creek to San Creek
project, $1.3 million on the SR239 project for environmental study and design, and
$209,000 on project and program management and delivery oversight.
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Interchange Improvements on 1-680 and SR242 — $10.5 million spent on I-680/SR4
Interchange Improvements. Phases 1, 2A, and 4 have started the environmental and
design process and expenditures are $9.6 million, $400,000 for project management
and $79,000 on project and program management and delivery oversight.

I-80 Carpool Lane Extension and Improvements — $1.2 million for construction and
construction management.

Innovate 680 project improvements — $9 million spent on the environmental,
construction, and project management services (including the 1-680 NB Express Lane,
Automated Driving Systems and Mobility-as-a-Service).

. TLC projects — $1.6 million spent on various projects including $1 million for the
Bollinger Canyon Road Iron Horse Trail Bicycle and Pedestrian Overcrossing project,
$245,000 for the Fred Jackson Way First-Mile/Last-Mile, $65,000 for the San Pablo
Avenue Bike Improvements project, $63,000 for the East Downtown Concord Priority
Development Area Access & Safe Routes to Transit Improvements and $58,000 for the
Camino Pablo Bicycle Route Corridor Improvements projects.

Pedestrian, Bicycle and Trail Facilities projects — $1.3 million spent on various projects
including $800,000 for the Rumrill Boulevard Complete Streets, Phase 2 project,
$300,000 for the Camino Pablo Bicycle Route Corridor Improvements project.

Major Streets (SPP24) projects — $1.1 million spent on design, ROW activities and
construction on several projects i.e., Danville Boulevard/Orchard Court Complete
Streets, Canyon Road Bridge Replacement, and Walnut Creek Traffic Operations
Center Communication Upgrade.

Measure J capital projects are identified in the strategic plan and project funding is
approved by the Authority Board. Capital projects are typically multi-year projects,
and the timing is often difficult to determine accurately as many factors affect the
budget projections, such as weather delays and the approval process from other
agencies. Finance meets with project managers to ensure expenditures are within the
approved funding levels for each project and will not exceed the approved
resolutions. The capital project expenditures not completed in the current fiscal year
will be re-budgeted for the following fiscal year as follows:
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a. The Innovate 680 project was under budget by $4 million. Project, program
management and environmental expenditures were under budget and will be
budgeted for the following fiscal year. The project expenditures are within the
approved total allocations.

b. The SR4 East Widening project was under budget by $400,000. Landscaping
and ROW closeout expenditures were under budget and will be budgeted for
the following fiscal year. The project expenditures are within the approved
total allocations.

c. The East County Corridors project was under budget by $500,000.
Construction will continue on the Mokelumne Bridge Pedestrian and Bicycle
Overcrossing and work will continue on the environmental clearance phase for
SR239. Construction expenditures were under budget and will be budgeted for
the following fiscal year.

d. The TLC Project Grants Improvements projects were under budget by $4.9
million. Project funding levels are predetermined and approved for the project
proponents and the anticipated progress on several projects was slower than
anticipated by the project proponents.

e. SPP, Capitol Corridor Rail Station Improvements at Martinez (SPP27) projects
were under budget by $500,000. Project funding levels are predetermined and
approved for the project proponents and the anticipated progress on several
projects was slower than anticipated by the project proponents.

Debt Service

1. The Authority’s Measure J Strategic Plan calls for the periodic issuance of sales tax
revenue bonds to finance construction costs and accelerate project delivery. The debt
payments, including principal and interest, are paid semi-annually from sales tax
revenues.

2. During the fiscal year, the Authority made principal payments of $26.3 million and
$18.7 million in interest payments.



Administration and Projects Committee STAFF REPORT
November 02, 2023
Page 9 of 9

Other Financing Sources (Uses)

Transfers In and Out are utilized to facilitate the use of resources between the General fund,
Debt Service funds, and GoMentum Station fund.

a. Debt Service Funds — The General fund (Measure J) receives sales tax revenue
monthly and transfers 1/12 of the principal and interest directly to the debt
service funds. The Debt Service funds received $45 million from the General
fund to make the debt payments, including principal and interest.

b. GoMentum Station Fund — The General fund (Measure J) received $62,000
from GoMentum Station for procurement of two (2) Shared Autonomous
Shuttles for outreach and support of the Countywide Technology Education
Program.

Conclusion

This item is presented for information, review, comment, and acceptance. More analysis and
discussion of the final results from FY 2022-23 will occur at the December APC and Authority
Board meetings when the Authority’s audited financial statements are presented.

Staff seeks acceptance of the internal accounting report for the twelve months ended June
30, 2023.
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Introduction

The Internal Accounting Report shows financial statement information similar to
the Government-wide reporting format. The report includes Fixed Asset and
Long Term Debt Funds similar to the standard governmental financial
statements format. Our Audited Financial Statements are presented in the
Governmental Accounting Standards Board Statements 34 (GASB 34) format.

Internal Accounting Reports are issued for the six months ending December 31,
the nine months ending March 31, and June 30 as the end of the fiscal year.



Assets
Restricted cash and investments
Receivables:
Sales tax
Interest
Intergovernmental
Fixed assets
Amount to be provided for
retirement of long term debt
Pension/OPEB Asset
Deferred Outflow of Resources -
Pension/OPEB
Total Assets

Liabilities and Fund Balances
Liabilities:
Accounts payable
Benefits payable
Accrued employee benefits
Deposit
Deferred Revenue
Sales tax bonds
Lease Liability
Deferred Inflow of Resources -
Pension/OPEB
Total Liabilities

Fund Balances:
Nonspendable:
Investment in general fixed assets
Restricted:
Air quality
Fund Exchange Reserve
Commute alternatives
Transportation projects
Paratransit program
Additional paratransit program
Safe transportation for children
Ferry service
Bus transit and improvements
Express bus
Subregional bus transit
Transportation for livable
communities projects (TLC)
Additional TLC
Pedestrian, bicycle and trail facilities
Additional pedestrian, bicycle and
trail facilities
Subregional transportation needs
Planning and facilities
Administration
Non-Measure J Projects
Assigned: Reserves
Net Asset Pension - OPEB
Total Fund Balances
Total Liabilities and Fund Balances

CONTRA COSTA TRANSPORTATION AUTHORITY
Governmental Funds
Balance Sheet
June 30, 2023

Measure J Non Major

Measure J Local Streets & Measure C Measure J Debt Special General Fixed

General Fund Roads Fund Fund Service Funds Revenue Funds Assets
$ 65,902,278 $ 35,531,858 5,254,456 $ 15,042,559 $ 17,560,370 $ -
16,282,338 4,425,817 - - 1,321,797 -
824,703 - - 17,057 - -
19,098,744 - - - 762,595 -
- - - - - 1,468,055
102,108,064 § 39,957,675 $ 5254456 $ 15,059,616 $ 19,644,762 § 1,468,055
$ 14,346,312 $ 37,211,008 § 10,850 §$ - $ 1625806 $ -
79,163 - - - 5,285 -
1,074,134 - - - - -
11,484,338 - - - 238,663 -
16,518,006 - - - 610 -
- - - - - 1,372,941
43,501,953 37,211,008 10,850 - 1,870,363 1,372,941
- - - - - 95,114
- - - - 1,976,238 -
1,939,066 - - - - -
- - - - 2,031,847 -
(21,425,511) - 5,243,606 15,059,616 - -
- - - - 12,946,004 -
2,695,429 - - - - -
7,774,875 - - - - -
13,019,969 - - - - -
2,061,083 - - - - -
1,958,269 - - - - -
(63,779) - - - - -
20,857,896 - - - - -
4,370,173 - - - - -
5,277,994 - - - - -
212,984 - - - - -
4,242,767 - - - - -
2,394,261 - - - - -
3,212,427 - - - - -
(68,704) - - - - -
10,146,912 2,746,668 - - 820,309 -
58,606,110 2,746,668 5,243,606 15,059,616 17,774,398 95,114
102,108,064 39,957,675 5,254,456 $ 15,059,616 $ 19,644,762 $ 1,468,055




CONTRA COSTA TRANSPORTATION AUTHORITY
Governmental Funds
Balance Sheet
June 30, 2023

Total
General Long- Pension & Governmental
Term Debt OPEB Funds
Assets
Restricted cash and investments $ -3 - $ 139,291,521
Receivables:
Sales tax - - 22,029,953
Interest - - 841,760
Intergovernmental - - 19,861,339
Fixed assets - - 1,468,055
Amount to be provided for
retirement of long term debt 427,635,383 - 427,635,383
Pension/OPEB Asset - 2,858,187 2,858,187
Deferred Outflow of Resources -
Pension/OPEB - 3,490,638 3,490,638

Total Assets

-

427,635,383 $ 6,348,825 $ 617,476,837

Liabilities and Fund Balances

Liabilities:
Accounts payable $ - % - 3 53,193,976
Benefits payable - - 84,449
Accrued employee benefits - - 1,074,134
Deposit - - 11,723,001
Deferred Revenue - - 16,518,615
Sales tax bonds 427,635,383 - 427,635,383
Lease Liability - - 1,372,941
Deferred Inflow of Resources -
Pension/OPEB - 1,497,005 1,497,005
Total Liabilities 427,635,383 1,497,005 513,099,504

Fund Balances:
Nonspendable:

Investment in general fixed assets - - 95,114
Restricted:
Air quality - - 1,976,238
Fund Exchange Reserve - - 1,939,066
Commute alternatives - - 2,031,847
Transportation projects - - (1,122,289)
Paratransit program - - 12,946,004
Additional paratransit program - - 2,695,429
Safe transportation for children - - 7,774,875
Ferry service - - 13,019,969
Bus transit and improvements - - 2,061,083
Express bus - - 1,958,269
Subregional bus transit - - (63,779)
Transportation for livable
communities projects (TLC) - - 20,857,896
Additional TLC - - 4,370,173
Pedestrian, bicycle and trail facilities - - 5,277,994
Additional pedestrian, bicycle and
trail facilities - - 212,984
Subregional transportation needs - - 4,242,767
Planning and facilities - - 2,394,261
Administration - - 3,212,427
Non-Measure J Projects - - (68,704)
Assigned: Reserves - - 13,713,889
Net Asset Pension - OPEB - 4,851,820 4,851,820
Total Fund Balances - 4,851,820 104,377,333

Total Liabilities and Fund Balances $ 427,635,383 $ 6,348,825 617,476,837




Revenues
Sales tax
Investment income
Federal Surface Transportation Program (CMA)
Federal Surface Transportation Program - (Innovate 680)
Federal Demo (East County Corridors)
Federal Congestion Mitigation (CMAQ)
State Planning, Programming and Monitoring (PPM)
State Local Partnership Program (680/4)
State Transportation Imp. Program (1-680 Carpool)
Contributions from CMA member agencies
State Motor Vehicle Registration
Surcharge (TFCA)
West Coast Home Builders (East County Corridors)
Contra Costa County (East County Corridors)
East Contra Costa Regional Fee & Financing Authority
Contributions (GMS)
Contributions (TRANSPAC/Study)
Contributions (San Ramon/Iron Horse)
Contributions (FER Fund)
Contributions (Others)
Miscellaneous revenue
Total Revenues
Expenditures
Current expenditures:
Administration:
Salaries and employee benefits
Services, supplies & capital outlay
Project Management:
Salaries and employee benefits
Services, supplies & capital outlay
Programs:
Commute alternatives
Additional paratransit
Bus transit enhancements
Ferry service program
Paratransit
Express bus program
Bus transit and improvement program
Safe transportation for children
Local street and maintenance
Subregional Local street and maintenance
Transportation Projects:
Highways and Arterials
Transit
Capital Improvement Projects
Countywide Capital and Maintenance Projects
Subregional Projects
Non-Measure J Projects
Regional Planning:
Salaries and employee benefits
Services, supplies & capital outlay
Congestion Management:
Salaries and employee benefits
Services, supplies & capital outlay
Transportation Demand Management:
Salaries and employee benefits
Contributions to other agencies
Transportation Planning Land Use Solutions:
Salaries and employee benefits
GoMentum:
Salaries and employee benefits
Services, supplies & capital outlay

CONTRA COSTA TRANSPORTATION AUTHORITY

Governmental Funds
Statement of Revenues, Expenditures and
Changes in Fund Balance
For the Fiscal Year Ended June 30, 2023

Measure J Non Major Total
Measure J Local Streets & Measure C Measure J Debt Special Governmental
General Fund Roads Fund Fund Service Funds Revenue Funds Funds
$ 91279791 $ 24,811,406 $ - 8 -3 7,410,076 $ 123,501,273
783,443 34,262 65,410 460,930 221,723 1,565,768
827,108 - - - - 827,108
2,898,762 - - - - 2,898,762
1,244,634 - - - - 1,244,634
- - - - 211,290 211,290
62,969 - - - - 62,969
6,847,798 - - - - 6,847,798
344,021 - - - - 344,021
271,210 - - - - 271,210
- - - - 1,541,433 1,541,433
74,677 - - - - 74,677
312,384 - - - - 312,384
122,419 - - - - 122,419
- - - - 4,971 4,971
870,550 - - - - 870,550
1,139,152 - - - 840,000 1,979,152
1,457,126 - - - - 1,457,126
27,683 - - - 161,163 188,846
1,976 - - - - 1,976
108,565,703 24,845,668 65,410 460,930 10,390,657 144,328,367
835,939 - - - - 835,939
1,615,393 - - - - 1,615,393
1,789,192 - - - - 1,789,192
279,813 - - - - 279,813
- - - - 1,130,277 1,130,277
947,462 - - - - 947,462
4,097,796 - - - - 4,097,796
3,724,965 3,724,965
- - - - 5,459,298 5,459,298
4,742,474 - - - - 4,742,474
5,678,226 - - - - 5,678,226
4,722,347 - - - - 4,722,347
- 19,800,000 - - - 19,800,000
- 2,299,000 - - - 2,299,000
- - 48,916 - - 48,916
- - 645 - - 645
30,129,555 - - - - 30,129,555
3,094,248 - - - - 3,094,248
2,624,194 - - - - 2,624,194
68,704 - - - - 68,704
431,928 - - - - 431,928
2,470,316 - - - - 2,470,316
1,123,258 - - - - 1,123,258
1,120,494 - - - - 1,120,494
- - - - 77,088 77,088
- - - - 1,519,827 1,519,827
12,081 - - - - 12,081
- - - - 2,980 2,980
- - - - 356,901 356,901



Fund Exchange Reserve:
Services, supplies & capital outlay
Debt service:
Principal
Interest and related fees
Total Expenditures
Excess (Deficiency) of Revenues Over (Under)
Expenditures
Other Financing Sources (Uses)
Transfer in
Transfer out
Total Other Financing Sources (Uses)
Net Change in Fund Balances
Fund Balances - Beginning
Fund Balances - Ending

CONTRA COSTA TRANSPORTATION AUTHORITY

Governmental Funds

Statement of Revenues, Expenditures and
Changes in Fund Balance
For the Fiscal Year Ended June 30, 2023

Measure J Non Major Total
Measure J Local Streets & Measure C Measure J Debt Special Governmental
General Fund Roads Fund Fund Service Funds Revenue Funds Funds
738,269 - - - - 738,269
- - - 26,335,000 - 26,335,000
- - - 18,684,935 - 18,684,935
70,246,655 22,099,000 49,561 45,019,935 8,546,371 145,961,522
38,319,048 2,746,668 15,849 (44,559,005) 1,844,286 (1,633,155)
62,000 - - 44,598,338 - 44,660,338
(44,598,338) - - - (62,000) (44,660,338)
(44,536,338) - - 44,598,338 (62,000) -
(6,217,290) 2,746,668 15,849 39,333 1,782,286 (1,633,155)
64,823,400 - 5,227,758 15,020,283 15,992,112 101,063,553
$ 58,606,110 $ 2,746,668 $ 5,243,606 $ 15,059,616 $ 17,774,398 § 99,430,399




CONTRA COSTA TRANSPORTATION AUTHORITY
Measure J General Fund
Statement of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2023

Budget
Variance with
Budget - Positive
Original Final Actual (Negative)
Revenues
Sales tax $ 81,301,000 81,301,000 91,279,791  § 9,978,791
Investment income 445,000 745,000 783,443 38,443
Federal Surface Transportation Program (CMA) 1,039,763 1,346,291 827,108 (519,183)
Federal Surface Transportation Program - (Innovate 680) (CIP8) 12,481,502 9,900,000 2,898,762 (7,001,238)
Federal Demo (East County Corridors-239 Study) 2,428,000 1,501,305 1,244,634 (256,671)
State Planning, Programming and Monitoring (PPM) 356,000 356,000 62,969 (293,031)
State Funds - (East County Integrated Transit Study) 1,000 1,000 - (1,000)
State Local Partnership Program (680/4) 7,599,600 6,587,243 6,847,798 260,555
State Transportation Improvement Program (I-680 Carpool) 3,565,422 1,332,742 344,021 (988,721)
Regional Measure 3 (SR4 Mokulemne POC) (CIP5) - 6,450,000 - (6,450,000)
Regional Measure 3 (SR4 East Widening) - 2,465,497 - (2,465,497)
Contributions from CMA member agencies 479,318 274,577 271,210 (3,367)
Bay Area Toll Authority (I-680 Carpool Ln Ext & Interchange Imp) 50,000 50,000 - (50,000)
Contra Costa County (East County Corridors) 784,000 375,326 312,384 (62,942)
East Contra Costa Regional Fee and Financing Authority 7,306,000 10,000 122,419 112,419
Contributions (MTC/SR4 Study) 50,000 50,000 - (50,000)
Contributions (TRANSPAC/Study) 1,612,445 1,687,445 870,550 (816,895)
Contributions (San Ramon/Iron Horse) 9,031,032 4,140,000 1,139,152 (3,000,848)
Contributions (FER Fund) - 1,460,000 1,457,126 (2,874)
Contributions (Others) - - 27,683 27,683
West Coast Home Builders (East County Corridors) 325,000 244,000 74,677 (169,323)
Escrow Earnings (SR4 East) 100,000 100,000 - (100,000)
Miscellaneous revenue 1,000 1,000 1,976 976
Total Revenues 128,956,082 120,378,426 108,565,703 (11,812,723)
Expenditures
Current expenditures:
Administration:
Salaries and employee benefits 753,870 797,400 835,939 (38,539)
Services, supplies & capital outlay 1,722,400 1,729,900 1,615,393 114,507
Project Management:
Salaries and employee benefits 1,844,123 1,870,819 1,789,192 81,627
Services, supplies & capital outlay 347,500 347,500 279,813 67,687
Programs:
Additional paratransit 1,565,000 1,565,000 947,462 617,538
Bus transit enhancements 3,996,000 3,996,000 4,097,796 (101,796)
Express bus program 4,930,000 4,930,000 4,742,474 187,526
Bus transit and improvement program 5,700,000 5,700,000 5,678,226 21,774
Ferry service program 3,709,330 3,709,330 3,724,965 (15,635)
Safe transportation for children 5,199,500 5,199,500 4,722,347 477,153
Transportation Projects:
Capital Improvement Projects:
Caldecott Tunnel Fourth Bore 250,942 335,424 277,392 58,032
BART - East CC Rail Extension 301,196 402,596 332,943 69,653
SR4 East Widening 773,966 1,007,204 588,999 418,205
Capitol Corridor Improvements 205,000 126,260 90,077 36,183
East County Corridor 10,798,000 8,645,140 8,160,698 484,442
Interchange Improvements on 1-680 11,242,052 10,595,054 10,495,099 99,955
1-80 Carpool Lane Extension & Improvements 989,000 976,519 1,160,181 (183,662)
1-680 Carpool Lane Gap Closure & Corridor Imp 17,768,518 12,974,059 8,988,703 3,985,356
Richmond Parkway 32,000 42,885 35,466 7,419
Countywide Capital and Maintenance Projects:
BART Parking, Access & Other Improvements 786,000 262,384 275,181 (12,797)
Transportation for Livable Communities 13,332,140 6,396,892 1,544,411 4,852,481
Pedestrian, Bicycle & Trail Facilities 5,055,739 827,623 1,274,656 (447,033)
Subregional Projects:
Major Streets 1,848,173 827,739 1,065,149 (237,410)
Additional Transportation for Livable Communities 674,000 - 48,384 (48,384)
Martinez Capitol Corridor Rail Station Imp 15,000 486,783 5,609 481,174



CONTRA COSTA TRANSPORTATION AUTHORITY
Measure J General Fund
Statement of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2023

Budget
Variance with
Budget - Positive
Original Final Actual (Negative)
Subregional Transportation Needs 1,783,000 1,783,000 1,505,051 277,949
Non-Measure J Projects - - 68,704 (68,704)
Regional Planning:
Salaries and employee benefits 772,751 672,996 431,928 241,068
Services, supplies & capital outlay 4,090,000 4,102,500 2,470,316 1,632,184
Congestion Management:
Salaries and employee benefits 811,966 1,200,025 1,123,258 76,767
Services, supplies & capital outlay 1,085,000 1,981,000 1,120,494 860,506
Transportation Planning Land Use Solutions:
Salaries and employee benefits 43,951 19,352 12,081 7,271
Services, supplies & capital outlay 10,000 10,000 - 10,000
Fund Exchange Reserve (FER):
Salaries and employee benefits - - - -
Services, supplies & capital outlay - 300,000 738,269 (438,269)
Total Expenditures 102,436,117 83,820,884 70,246,655 13,574,229
Excess (Deficiency) of Revenues Over (Under) Expenditures 26,519,965 36,557,542 38,319,048 1,761,506
Other Financing Sources (Uses)

Transfer in 2,200,000 2,262,000 62,000 (2,200,000)
Transfer out (46,119,935) (45,019,935) (44,598,338) 421,597
Total Other Financing Sources (Uses) (43,919,935) (42,757,935) (44,536,338) (1,778,403)
Net Change in Fund Balances $ (17,399,970) $ (6,200,393) (6,217,290) $ (16,897)

Fund Balances - Beginning 64,823,400

Fund Balances - Ending

58,606,110




CONTRA COSTA TRANSPORTATION AUTHORITY
Measure J Local Street & Roads Special Revenue Fund
Statement of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2023

Budget
Variance with
Budget -
Positive
Original Final Actual (Negative)
Revenues
Sales tax $ 22,099,000 $ 22,099,000 $ 24,811,406 $ 2,712,406
Investment income - - 34,262 34,262
Total Revenues 22,099,000 22,099,000 24,845,668 2,746,668
Expenditures
Current expenditures:
Programs:
Local street and maintenance $ 19,800,000 $ 19,800,000 $ 19,800,000 $ -
Subregional Local street and maintenance 2,299,000 2,299,000 2,299,000 -
Total Expenditures 22,099,000 22,099,000 22,099,000 -
Net Change in Fund Balances $ - $ - 2,746,668 $ 2,746,668

Fund Balances - Beginning -

Fund Balances - Ending $ 2,746,668



CONTRA COSTA TRANSPORTATION AUTHORITY

Measure C Special Revenue Fund

Statement of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2023

Revenues
Investment income
Total Revenues

Expenditures
Current expenditures:
Transportation Projects:
Highways and Arterials:
1-680 Corridor
Route 4 East
Route 4 West
Contra Costa Regional Commuterway
Total Expenditures
Excess (Deficiency) of Revenues Over (Under) Expenditures

Net Change in Fund Balances

Fund Balances - Beginning
Fund Balances - Ending

Budget
Variance with
Budget -
Positive
Original Final Actual (Negative)
$ 43,000 $ 45,000 65410 $ 20,410
43,000 45,000 65,410 20,410
3,000 1,917,343 40,048 1,877,295
- 1,088 - 1,088
15,845 22,595 8,868 13,727
99,271 2,000 645 1,355
118,116 1,943,026 49,561 1,893,465
(75,116) (1,898,026) 15,849 1,913,875
$ (75,116) $  (1,898,026) 15,849 § 1,913,875
5,227,758
5,243,606



CONTRA COSTA TRANSPORTATION AUTHORITY

Measure J Debt Service Funds

Statement of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2023

Revenues
Investment income
Total Revenues

Expenditures
Debt service:
Principal
Interest and related fees
Total Expenditures

Excess (Deficiency) of Revenues Over
(Under) Expenditures

Other Financing Sources (Uses)
Transfer in
Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balances - Beginning
Fund Balances - Ending

Measure J Debt Service Bonds

Budget
Variance with
Final Budget -
Positive
Original Final Actual (Negative)
-3 189,000 460,930 $ 271,930
- 189,000 460,930 271,930
26,335,000 26,335,000 26,335,000 -
18,684,935 18,684,935 18,684,935 -
45,019,935 45,019,935 45,019,935 -
(45,019,935) (44,830,935) (44,559,005) 271,930
45,019,935 45,019,935 44,598,338 (421,597)
45,019,935 45,019,935 44,598,338 (421,597)
- $ 189,000 39,333 $ (149,667)
15,020,283
15,059,616
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CONTRA COSTA TRANSPORTATION AUTHORITY
Non-Major Special Revenue Funds
Combined Balance Sheet
June 30, 2023

Measure J Total Non Major
Measure J Commute Special Revenue
Paratransit Alternatives Air Quality GoMentum Funds
Assets
Restricted cash and investments $ 13,030,969 $ 2425539 $ 1,693,711  § 410,151  $ 17,560,370
Receivables:
Sales Tax 1,101,498 220,300 - - 1,321,797
Intergovernmental - 610 761,985 - 762,595
Total Assets $ 14,132466 $ 2,646,448 $ 2455696 $ 410,151 $ 19,644,762
Liabilities and Fund Balances
Liabilities
Accounts payable $ 501,788 $ 476,678 $ 475993 $ 171,347  $ 1,625,806
Deferred Revenue - 610 - - 610
Benefits payable 1,084 595 3,465 142 5,285
Deposits - - - 238,663 238,663
Total Liabilities 502,872 477,883 479,458 410,151 1,870,363
Fund Balances
Restricted:
Paratransit program 12,946,004 - - - 12,946,004
Commute alternatives - 2,031,847 - - 2,031,847
Air quality - - 1,976,238 - 1,976,238
Assigned:
Reserves 683,591 136,718 - - 820,309
Total Fund Balances 13,629,595 2,168,565 1,976,238 - 17,774,398
Total Liabilities and Fund Balances $ 14,132,466 $ 2646448 $ 2455696 $ 410,151 § 19,644,762

11



Revenues
Sales tax
Investment income
Federal Congestion Mitigation (CMAQ)
State Funds (ATSP)
State Motor Vehicle Registration
Surcharge (TFCA)
Contribution (Contra Costa County)
Contribution (Others)
Total Revenues

Expenditures
Current expenditures:
Programs:

Commute alternatives
Air Quality
GoMentum
Paratransit

Total Expenditures

Excess (Deficiency) of Revenues Over
(Under) Expenditures

Other Financing Sources (Uses)
Transfer out
Total Other Financing Sources (Uses)

Net Change in Fund Balances
Fund Balances - Beginning
Fund Balances - Ending

CONTRA COSTA TRANSPORTATION AUTHORITY
Non-Major Special Revenue Funds
Combined Statement of Revenues, Expenditures and
Changes in Fund Balances
For the Fiscal Year Ended June 30, 2023

Measure J Total Non Major
Measure J Commute Special Revenue
Paratransit Alternatives Air Quality GoMentum Funds

$ 6,175,063 $ 1,235,013 $ - 8 -3 7,410,076
170,020 27,051 24,652 - 221,723

- 211,290 - - 211,290

- 4,971 - - 4,971

- - 1,541,433 - 1,541,433

840,000 - - - 840,000

- - - 161,163 161,163

7,185,083 1,478,326 1,566,085 161,163 10,390,657

- 1,130,277 - - 1,130,277

- - 1,596,914 - 1,596,914

- - - 356,901 356,901

5,459,298 - - - 5,459,298
5,459,298 1,130,277 1,596,914 359,881 8,546,371
1,725,785 348,048 (30,829) (198,718) 1,844,286
- - - (62,000) (62,000)
- - - (62,000) (62,000)

1,725,785 348,048 (30,829) (260,718) 1,782,286
11,903,810 1,820,517 2,007,067 260,718 15,992,112

$ 13,629,595 $ 2,168,565 $ 1,976,238 § - $ 17,774,398
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CONTRA COSTA TRANSPORTATION AUTHORITY
Non-Major Special Revenue Funds
Combined Statement of Revenues, Expenditures and
Changes in Fund Balances - Budget and Actual
For the Fiscal Year Ended June 30, 2023

Measure J Paratransit

Measure J Commute Alternatives

Budget Budget
Variance with Variance with
Budget - Budget -
Positive Positive
Original Final Actual (Negative) Original Final Actual (Negative)
Revenues

Sales tax $ 5,500,000 $ 5,500,000 $ 6,175,063 $ 675,063 $ 1,100,000 $ 1,100,000 $ 1,235,013 § 135,013

Investment income 87,500 115,000 170,020 55,020 15,500 15,000 27,051 12,051

Federal Congestion Mitigation (CMAQ) - - - - 125,000 175,000 211,290 36,290

Federal Highway Admin - OBAG (ITP) (OCP15) - 540,000 - (540,000)

State Funds (ATSP) - - - - - - 4,971 4,971

State Motor Vehicle Registration

Surcharge (TFCA) - - - - - - - -

Contribution (Contra Costa County) - 840,000 840,000 - - - - -

Contribution (Others) - - = - - - - -
Total Revenues 5,587,500 6,995,000 7,185,083 190,083 1,240,500 1,290,000 1,478,326 188,326
Expenditures

Current expenditures:

Program Management:
Salaries and employee benefits - - - - - - - -
Programs:
Commute alternatives - - - - 1,500,000 1,500,000 1,130,277 369,723
Air Quality - - - - - - - -
GoMentum - - - - - - - -
Paratransit 5,153,291 5,796,616 5,459,298 337,318 - - - -
Total Expenditures 5,153,291 5,796,616 5,459,298 337,318 1,500,000 1,500,000 1,130,277 369,723
Excess (Deficiency) of Revenues Over (Under)
Expenditures 434,209 1,198,384 1,725,785 527,401 (259,500) (210,000) 348,048 558,048
Other Financing Sources (Uses)

Transfer out - - - - - - - -
Total Other Financing Sources (Uses) - - = - = - = -
Net Change in Fund Balances $ 434209 $ 1,198,384 1,725,785 § 527,401 $ (259,500) $ (210,000) 348,048 $ 558,048

Fund Balances - Beginning 11,903,810 1820517
Fund Balances - Ending “$ 13,629,595 “$ 2,168,565
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CONTRA COSTA TRANSPORTATION AUTHORITY
Non-Major Special Revenue Funds
Combined Statement of Revenues, Expenditures and
Changes in Fund Balances - Budget and Actual
For the Fiscal Year Ended June 30, 2023

Air Quality GoMentum

Budget Budget
Variance with
Budget -
Positive
Original Final Actual (Negative) Original Final Actual

Variance with
Budget -
Positive

(Negative)

Revenues

Sales tax $ - $ - $ - % - % - $ - $ -
Investment income 16,500 20,000 24,652 4,652 12,500 2,500 -
Federal Congestion Mitigation (CMAQ) - - - - - - -
Federal Highway Admin - OBAG (ITP) (OCP15)
State Funds (ATSP) - = - - - - -
State Motor Vehicle Registration

Surcharge (TFCA) 1,603,500 1,603,500 1,541,433 (62,067) - - -
Contribution (Contra Costa County) - - - - - - -
Contribution (Others) - - - - 333,000 315,000 161,163

$ -
(2,500)

(153,837)

Total Revenues 1,620,000 1,623,500 1,566,085 (57,415) 345,500 317,500 161,163

(156,337)

Expenditures
Current expenditures:

Program Management:
Salaries and employee benefits - - - - 32,139 13,552 2,980

Programs:
Commute alternatives - - - - - - -
Air Quality 1,651,929 1,639,247 1,596,914 42,333 - - -
GoMentum - - - - 300,000 300,000 356,901
Paratransit - - - - - - -

10,572

(56,901)

Total Expenditures 1,651,929 1,639,247 1,596,914 42,333 332,139 313,552 359,881

(46,329)

Excess (Deficiency) of Revenues Over (Under)
Expenditures (31,929) (15,747) (30,829) (15,082) 13,361 3,948 (198,718)

(202,666)

Other Financing Sources (Uses)
Transfer out - - - - - (62,000) (62,000)

Total Other Financing Sources (Uses) - - - - - (62,000) (62,000)

Net Change in Fund Balances $ (31,929) $ (15,747) (30,829) $ (15,082.0000) $ 13361 $ (58,052) (260,718)

Fund Balances - Beginning 2,007,067 260,718
Fund Balances - Ending $ 1,976,238 $ -

$ (202,666)
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CONTRA COSTA TRANSPORTATION AUTHORITY
Non-Major Special Revenue Funds
Combined Statement of Revenues, Expenditures and
Changes in Fund Balances - Budget and Actual
For the Fiscal Year Ended June 30, 2023

Total Non Major Special Revenue Funds

Budget
Variance with
Final Budget -
Positive
Original Final Actual (Negative)
Revenues

Sales tax $ 6,600,000 $ 6,600,000 $ 7,410,076 $ 810,076

Investment income 132,000 152,500 221,723 69,223

Federal Congestion Mitigation (CMAQ) 125,000 175,000 211,290 36,290

Federal Highway Admin - OBAG (ITP) (OCP15) - 540,000 - (540,000)

State Funds (ATSP) - - 4,971 4,971

State Motor Vehicle Registration

Surcharge (TFCA) 1,603,500 1,603,500 1,541,433 (62,067)

Contribution (Contra Costa County) - 840,000 840,000 -

Contribution (Others) 333,000 315,000 161,163 (153,837)
Total Revenues 8,793,500 10,226,000 10,390,657 164,656
Expenditures

Current expenditures:

Program Management:
Salaries and employee benefits 32,139 13,552 2,980 10,572
Programs:
Commute alternatives 1,500,000 1,500,000 1,130,277 369,723
Air Quality 1,651,929 1,639,247 1,596,914 42,333
GoMentum 300,000 300,000 356,901 (56,901)
Paratransit 5,153,291 5,796,616 5,459,298 337,318
Total Expenditures 8,637,359 9,249,415 8,546,371 703,044
Excess (Deficiency) of Revenues Over (Under)
Expenditures 156,141 976,585 1,844,286 867,700
Other Financing Sources (Uses)

Transfer out - (62,000) (62,000) -
Total Other Financing Sources (Uses) - (62,000) (62,000) -
Net Change in Fund Balances $ 156,141  $ 914,585 1,782,286 $ 867,700

Fund Balances - Beginning 15,992,112

Fund Balances - Ending $ 17,774,398



CONTRA COSTA TRANSPORTATION AUTHORITY
Notes to Internal Accounting Report
For the Fiscal Year Ended June 30, 2023

The format of the Internal Accounting Report is similar to the audited financial statements at the Government-wide level.
The report does not include the GASB 34 conversion adjustments done at year-end and therefore still show a General
Fixed Asset Fund and General Long Term Debt Fund.

MEASURE J RESERVE POLICY

The Authority approved Measure J Reseve Policy in December 2022 (Reso 22-33-P). The policy allows the Authority to
increase the reserve amount through the life of Measure J by depositing any surplus funds calculated as the difference
between actual Measure J revenues collected and Measure J revenues estimated in the Authority's adopted budget for the
year. The purpose of maintaining a Reserve fund is to soften the impacts of future recessions on Measure J programs and
ensure the Authority meet its obligations in the future.

As of June 30, 2023 the reserves, which are part of the Assigned Fund Balance, was totaled to $13.7 million. Detailed
allocations of the Authority's reserves are stated below:

Measure J Local Streets & Special Governmental
General Fund Roads Fund Revenue Funds Funds
Assigned:
Reserves - Sales tax allocation 9,978,790 2,712,403 810,076 13,501,269
Reserves - Interest allocation 168,122 34,262 10,233 212,617
Total Assigned - Reserves 10,146,912 2,746,665 820,309 13,713,886

MEASURE J SPECIAL REVENUE FUNDS PROCEDURES
Streets and Roads

The budget and actual expenditures are based on 18 percent and 2.09 percent of estimated sales tax revenues for the
current fiscal year for local streets and roads and subregional local streets and roads. For fiscal year 2023, the allocated
amounts for the respective programs were $19.8M and $2.3M. The remaining balance of $2.4M and $0.3M are kept
within the funds as reserves in accordance with the Authority's Measure J Reserves policy approved by the Board

in December 2022.

Paratransit

The program receives 5 percent of revenues over the life of Measure J on a sliding scale from 3 percent
in the first year increasing 1/10th of a percent to 5.9 percent in the final year. (FY23 = 4.9 percent)

MEASURE J DEBT SERVICE FUNDS

$459.959 million Sales Tax Revenue Bonds

On October 15, 2015, the Authority issued $166.640 million in Sales Tax Revenue Bonds to finance Measure J
projects and retire $84.470 million of the 2012B Sales Tax Revenue Bonds. 2015A Bonds received a premium
in the amount of $32.1 million and is amortized over the life of the bond.

On June 1, 2017, the Authority issued $83.570 million in Sales Tax Revenue Bonds to finance Measure J
projects. 2017A Bonds received a premium in the amount of $16.896 million and is amortized over the life of the bond.

On August 23, 2018, the Authority issued $195.0 million in Sales Tax Revenue Bonds (Limited Tax Bonds), comprised
of $100 million Series 2018A and $95.0 million Series 2018B (the “2018 Bonds”). Proceeds of the 2018A Bonds were
used to current refund $100 million of the 2012A Bonds. 2018B Bonds received a premium in the amount

of $20.3 million and is amortized over the life of the bond.

On June 2, 2021, the Authority issued $109.915 million in Sales Tax Revenue Bonds (Limited Tax Bonds), comprised

of $97.240 million Series 2021A and $12.675 million Series 2021B (the “2021Bonds”). Proceeds of the 2021A Bonds were
used to current refund $100 million of the 2018A Bonds. 2021A Bonds received a premium in the amount of $28.6 million
and is amortized over the life of the bond.
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CONTRA COSTA TRANSPORTATION AUTHORITY
Notes to Internal Accounting Report
For the Fiscal Year Ended June 30, 2023

Balance Additions / Balance Amounts Due
July 1, 2022 (Payments) June 30, 2023 Within One Year
Bonds
2015A Sales Tax Revenue Bonds $ 126,580,000 $ (21,290,000) $ 105,290,000 $ 22,305,000
2017A Sales Tax Revenue Bonds 68,950,000 (4,930,000) 64,020,000 5,175,000
2018B Refunding Bonds 95,030,000 - 95,030,000 -
2021A Refunding Bonds 97,240,000 - 97,240,000 -
2021B Refunding Bonds 12,485,000 (115,000) 12,370,000 115,000
Total Long-term debt 400,285,000 (26,335,000) 373,950,000 27,595,000
Add Unamorortized Premium:
2015A Bond Premium 19,440,033 (3,987,676) 15,452,357 3,987,914
2017A Bond Premium 12,170,404 (1,172,765) 10,997,639 1,172,555
2021A Bond Premium 28,062,989 (827,601) 27,235,387 827,601
Total Unamorortized Premium 59,673,426 (5,988,042) 53,685,383 5,988,070
Total Bonds $ 459,958,426 $ (32,323,042) $ 427,635,383 $ 33,583,070
FUNDS

Measure C Fund Balance

The Authority approved the 2011 Strategic Plan update (12-02-P) which includes a reserve policy (Sec. 9.5) for
$6.000 million. Therefore fund balance is detailed below:

Measure C Fund Balanc Fund Balance Amount
Transportation projects $ 5,184,740
Total Transportation projects Restricted 5,184,740
Reserve (A) Restricted 58,866
Total Measure C Fund Balance $ 5,243,606

(A) For financial statement presentation, GASB54 defines restricted fund balance as those approved by ordinance in the Measure C Expenditure
Plan. The reserve was approved by resolution in the 2011 Strategic Plan and therefore included as part of Transportation projects restricted fund
balance. On May 20, 2015, the Authority approved Resolution 15-17-A, authorizing a lump sum payment ($2,210,110) to pay-off the unfunded
actuarial liability. Future unallocated interest earnings will replenish the reserve. Fiscal Year 2016-17 recognized an expenditure of $1.241 million
related to the placement of Measure X on the ballot in November of 2016. On February 20, 2019, the Authority approved Resolution 19-05-A,
authorizing a lump sum payment ($1,238,094) to pay-off the unfunded actuarial liability. Fiscal Year 2019-20, the Authority approved the developing
the TEP and placementon the March 2020 ballot. Measure C reserves were used to fund $3.1 million in election and TEP expenditures. FY2022
reports a zero balance for reserve.

TRANSFERS

The purpose of the transfers is sales tax revenue for debt service as approved in the Measure J.

Fund Receiving Transfer Fund Making Trans Purpose Amount
Debt Service Funds:
2015A Debt Service Fund General Fund (A) 27,116,411
2017A Debt Service Fund General Fund (A) 8,295,325
2018B Debt Service Fund General Fund (A) 4,727,449
2021AB Debt Service Fund General Fund (A) 4,459,153
General Fund GoMentum Fund  (B) 62,000
$ 44,660,338

Purpose of Transfers:

(A) Transfer of sales tax revenue for debt service.
(B) Transfer of GoMentum reserve for shared autonomous vehicles procurement.
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